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FLAGSHIP QUEBEC PROJECT

LITHIUM RICH SPODUMENE PROJECT IN
ACTIVE QUEBEC Li BELT
The 100% owned Augustus Project sits within a large area of known Lithium
spodumene pegmatites in one of the world’s best mining jurisdictions,
Quebec.
The Augustus Lithium Project covers an area of over 15,000 hectares located
just 40 kms northwest of the town of the mining hub of Val d’Or.

The Project has had over 10,000 metres of historical drilling and now
over 5,800m of drilling in 2021 by FE. Results have included multiple
intercepts of Pegmatite with numerous high-grade lithium intercepts.

Project Location
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AUGUSTUS LITHIUM PROJECT
FE Claim groups in Red and Green
A very active area of Lithium exploration.
Located adjacent to and around Augustus are a
multitude of companies investigating several
historical finds and active lithium prospects.

The area is supported by exceptional infrastructure
with an excellent road network, railway, electricity,
water, and local mining expertise.
Nearby projects/prospects are at various stages of
exploration and development, with the North
American Lithium and the Authier project, now
advanced to resource status with Prefeasibility
Studies complete.
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Cautionary Statement: Investors are cautioned that the information on the adjacent properties is taken from the publicly
available sources. The Company has not been able to independently verify the information contained. The information is not
necessarily indicative of the mineralization on the Property, which is the subject of this presentation.

FE MINERAL CLAIMS WITH UNDERLYING REGIONAL
GEOLOGY

The Augustus exploration area is contained within the Abitibi
granite-greenstone belt, an incredibly productive geologic belt
that has generated over 100 mines.
The majority of the Lithium prospects in the area occur along
the margins of granitic batholiths (in pink) where FE has
covered a number of Lithium showings and important
structural trends.

The August Project is directly adjacent to the NAL mine where
production has been reported to be ready for Q1 2023.

North American
Lithium (NAL)
Authier

Current resource calculations for NAL with Lithium values in
%Li2O, are calculated as March 2022
MT Open Pit
MT Underground
Measured 1.4 @ 0.99%
Indicated 52.8 @ 1.01%
19.3 @ 1.18%
Inferred
13.8 @ 0.96%
14.3 @ 1.19%

NAL Lithium Resource
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Authier Lithium Resource

Large West-northwest Magnetic Structure appears to constrain the Lithium Bearing
rocks and Defines Large >8km Long Target for First Energy
The Augustus project is directly
adjacent to the NAL mine claim
block with some of the mine activity
occurring on the FE claims.
Regional geophysics indicates a
strong west-northwest to the north
of the rocks containing Lithium
bearing pegmatites.
This magnetic trends extends
through much of the NAL and
Augustus claim blocks, with each of
the Beluga, Augustus and NAL
showings occurring in similar
magnetic settings.
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2022 FE detailed Magnetic airborne survey

Augustus Pegmatites

The survey combined with regional
geologic mapping and combined drill
results indicates a larger discovery
area that will require extended
drilling and follow up geophysical
surveys.

Beluga Pegmatites

NAL Mine
Pegmatites
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In the spring of 2022 FE conducted a
detailed airborne magnetic survey
over the prospective Augustus and
Beluga areas to further define Phase
2 drill targets.

The results of the survey more than
doubled the Augustus strike length
and has picked out multiple new
targets south of the initial Beluga
target.

2021 Program Highlights
➢ This Phase 1, 32 diamond drill hole program confirmed and extended the Lithium results
encountered in the previous drill efforts.

➢ 27 of the drill holes intersected significant spodumene bearing lithium pegmatites
➢ DDH LC21-16 intersected 19m of 1.17% Li2O with follow up needed along strike of this
excellent result
➢ Two of the drill holes, LC21-30 and LC21-31, were completed only for advanced metallurgical
test work by SGS Labs for Li production. The head grade assayed 1.46% Li2O with very low
Sulphur values.
➢ Anomalous Niobium (Nb), Rubidium (Rb), Tantalum (Ta) 96.79 ppm, Beryllium (Be) and
Cesium (Cs) was encountered in several locations across the project.
➢ Both the numerous Augustus Pegmatites and the host rocks are very similar in character and
age to the nearby NAL deposit.

➢ Lithium mineralization was identified continuously along a strike length for over 400 m in a
NW-SE direction. The mineralization is still open along strike and dip.
➢ At the Beluga/Canadian Lithium prospect an approximately 50-meter-wide lithium bearing
spodumene pegmatite zone has been identified on surface which will be the subject of
follow up work.

These images show, at the same
scale the Augustus main zone as
identified and extended by the
new magnetic survey, compared
with the Authier and NAL zones of
mineralization as well as the
untested Pegmatites just south of
our Beluga target.
PHASE 2 HAS BEGUN!
We are currently engaged a Phase
2 program that will investigate
new target areas as well as
attempt to generate a resource for
Augustus.
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